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INDEPENDENT AUDITOR'S REPORT

To

The Managing Committee of

Allenhouse Institute of Technology

(A Unit of Superhouse Education Foundation)
Kanpur.

Opinion

We have audited the Financial Statements of Allenhouse Institute of Technology;
Kanpur (The College), which comprise the Balance Sheet at March 31 2022, and the
Income and Expenditure account for the year then ended, and notes to the Financial
Statements, including a summary of significant accounting policies.

In our opinion, the accompanying Financial Statements give a true and fair view of the
financial position of the College as at March 31, 2022, and of its financial performance
for the year then ended in accordance with the Accounting Standards issued by the
Institute of Chartered Accountants of India (1CAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) issued by
1CAL Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the College in accordance with the ethical requirements that are
relevant to our audit of the Financial Statements and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit
evidence, we have obtained, is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

We draw attention to Point No. 2 of Notés on Accounts of the financial
statements(Schedule 10), regarding the presentation of the financial statements,
which is not in accordance with the “Technical Guide on Financial Statements of Non-
Corporate Entities' recently issued by the ICAl and this does not any effect on the
income/expenditure for the year and financial position as at the year-end. Our opinion
is not modified in respect of this matter,




Responsibilities of Management and Those Charged with Governance for the
Financial $tatements

Management is responsible for the preparation and fair presentation of the Financial
Statements In accordance with the aforesaid Accounting Standards and for such
internal control, as management determines, Is necessary to enable the preparation of
Financial Statements that are free from material misstatement, whether due to fraud
oF erTor,

In preparing the Financial Statements, management is responsible for assessing the
College's abllity te continue as a geing concern, disclosing as applicable, matters
related to peing concern and using the going concern basis of accounting unless

management either intends to liguidate the College or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the College's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasenable assurance about whether the Financlal
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion, Reasonable assurance
is @ high level of assurance but is not a guarantee that an audit conducted in
accordance with 5As will always detect a material misstatement when it exists, Mis
statements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected te influence the economic
decisions of users taken on the basis of these Financial Statements,

As part of an audit in accordance with 5As, we exercise professional judgment and
maintain professional shepticism throughout the audit. We also:

¢ |ldentify and assess the risks of material misstatement of the Financial
Statements, whether due to frawd or error, design and perform audit
procedures responsive to those risks, and ebtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a materfal misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal contral,

» (Obtain an understanding of internal contral relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpese of expressing an opinion on the effectiveness of the College's
internal contral.

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

management,




* Conclude on the appropriateness of management's use of the golng concearn
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significont doult on the College's ability to continue as a golng concern. [f we
comclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures In the Financlal Statements or,
if such disclosures are Inadequate, to modify our eplnion, Our eoncluslons are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the College to cease to
continue a8 a going concern.

We communicate with those chorged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we Identify during our
audit,

Report on Other Legal and Regulatory Requirements

@) Inour opinion, proper books of account as required by law have been kept by
the College so far as it appears from our examination of those books;

b) The Balance Sheet and the Income and Expenditure Account dealt with by this
Report are in agreement with the books of account;

For KAPOOR TANDON & CO.,
Chartered Accountants
Firm Registration Mo, 000952

b
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PARTNER :
Membership No. 070904

upin; 2207090 AYEN K075,

Place: Kanpur
Date: 25.08,2022



Allenhouse Institute of Technology
(A Unit of Superhouse Education Foundation)

Balance Sheet As At 31st March 2022

Particulars Sch. No. 31.03.2022
SOURCES OF FUNDS
Corpus Funds:
Corpus 1 45,20,000.00
Excess/(Shartage) of Income over Expenditure ] {25,55,02,024.58)
(25,09,82,0 24.58)
Inter Unit Balances 37,95,17,774.08
- ——— =
Total: 11I55!35!?49.5{I
APPLICATION OF FUNDS
Fixed Assats:
Gross Block 31,72,59,604.76
Less: Depreciation 21,22,75,936.31
Met Block 3 10,49,83,668.45
Current Assets,Loans B Advances
Cash and Bank Balances 4 59,56,845.85
Accrued fees recelvable 3,01,73,381.00
Loans and Advances 5 1,04,98,560.00
Total "A' 4,66,28,786.85
Current Liabilities & Provisions
Liabilities & 2,30,76,705.80
Total 'B' 2,30,76,705.80
Met Current Assets 2,35,52,081.05
Total: 12,55,355?49 50
NOTES ON ACCOUNTS 10

Sehodules refaerred to above form an integral part of the Balance Sheet
As per our report of even date attached

For Kapoor Tandon & Co., For Allenhouse Institute of Technology
Chartered Accountants (A unlt of Superhouse Education Foundation)
Firm Reg.No.000952C _
___.-' I .'~.| -
@L 'f.'-.r(/{._ﬂaﬂ HIH'I |
r> "'\Fr'll'd-l/Jllru:IJr %_‘fg&—’
(R. P. Gup x?f*g.'uT"a;F”’ Hu!:pta Ul Amin Sved Javed Ali Hashmi
Partner = resident Auth. Sign,
M. Mo, 070904

Place ; Kanpur
Date: 25.08.2022



Allenhouse Institute of Technology
(A Unit of Superhouse Education Foundation)

Statement of Income & Expenditura For the year Ended on 31st March 2022

Particulars Sch. No. 31.03.2022

INCOME

Feas 7 5,86,67,913.00

Other Incame a8 58,05,921.49
Total (A): G,45,63,834.49

EXPEMDITURE

Administrative Expenses g 5,45,71,062.49

Depreciation on Assets 3 1,13,90,861.96
Total (B): 6,59,61,924.45

Excess/(Shortage) of Income over

Expenditure(A-B) (13,95, 083,983

NOTES ON ACCOUNTS 10

Schedules referred to above form an integral part of the Balance Sheet
As per our repart of even date attached

For Kapoor Tandon & Co., For Allenhouse Institute of Technology
Chartered Accountants (A unit of Superhouse Education Foundation)

Firm Feg,No. 0009520

Wy
Mukh Amin Syed Javed Ali Hashmi
President Auth. Sign.

Place ; Kanpur
Cate: 25.08.2022



Allenhouse Institute of Technology
(A Unit of Superhouse Education Foundation)

Schedules Forming Part of the Balance Sheet As At 31st March,2022

Particulars

31.03.2022

SCHEDULE - 1
CORPUS FUND
Admission Fees
Balances as per last accounts
TOTAL:

SCHEDULE - 2
Excess Of Income Over Expenditure
Balances as per Last Accounts
Surplus during the year
TOTAL:

SCHEDULE - 3
FIXED ASSETS
Gross Block as per Annexure
Less Accumulated Depreclation
TOTAL:

SCHEDULE - 4
CASH AND BANK BALANCES
Cash in hand
(As certified by the Management)
Balance with Scheduled Banks
Current Accounts
Savings Accounts
TOTAL:

45,20,000.00

45,20,000.00

(25,41,03,934,62)
{13,98,089.96)

(25,55,02,024.58)

31,72,59,604.76
21,22,75,936.31

10,49,83,668.45

1,49,874.00

2,24,312.95
55,82,658.90

59,56,845.85

SCHEDULE - 5

LOANS AND ADVANCES

Security Deposits

FDR with AICTE

FDR with UPTU

Others

FOR BOB

Advances recoverable in cash or in kind or for value to

be received
TOTAL:

SCHEDULE = 6

CURRENT LIABILITIES

Sundry Craditors

Caution Maney

Unaccrued Fee/Fees recd in advance
Liabilities For Expenses

TOTAL:

75,36,785.00
10,00,000.00
8,33,715.00
1,23,759.00

10,04,297.00

1,04,98,560.00

11,32,463.80
8,59,000.00
1,63,52,655.00
47,22,587.00

2,30,76,705.80

N




e institute of Technology
# supsrhouse Education Foundation, Kanpur)
fle ;73" of Fined Assets Forming Part of Balance Sheet As &t 31t March 2022

GROSS BLOCE DEPRECIATION MET BLOCK
il Rate | nsat3no3.2021 Addition ASat31.03.2022 | ASat31.02.2000 [orihe e ASat31.03.2022 | AS a1 31.03.2022 | ASar31.03.3021
I51 Hall 2nd Half Full year Half year

0% 3,419,338, 080.00 3,49, 30, 060.00 . - - 3.49,28.020.00 3,45 35,080.00

18% | 19,0137060.76 | 21.76.593.00 19,32 43,655.76 | 14.07.64,159.26 78,71,324.18 - 14,86,35,083.43 4,445,070 570,33 4,93,52,501.50

Electnc Installatian pLic 1,20,30,58%.00 44,030.00 1,20, 74,9E3.00 75,55, 714,83 4,47.520.82 2,300,000 B0,05, 495,65 A0, B 48725 44, 75,208.17
_n_._E_.E; & Focture 10 1589012000 | 20720500 50,472.00 2,01 .56 810,00 1,20,15,532.00 8,08 18060 2,5973.60 1.28.26,686,20 73.30,123.80 T8, 74.597.00
[Library Bonks 103 | 1,0191390.00 | 14449200 s2648700( 1,0862319.00 40,53, 727,58 53671044 | 2537435 §5,31,762.38 53,30,555,62 52,12,562.41
Vehicle 15% 2B48, 549,00 26,68 549,00 14,79,528.09 1,78,353.14 - 16,57,881.25 10,10,667.77 11 8902091
Generator 15% & 57, 250,00 691 35000 41,891 87 1240372 . 864,795 59 1,26,554.41 1,49,356.13
College Eguspment 158 63.43,155.00 43 E19.0d 63,865,905 00 41 87,912.20 3,13, 288.07 328643 45,14,486.70 18,77,498 30 21,55,253.80
Mess Equament 15% 10/04,053.00 10,04,053. 06 651,180,563 52,930.66 . 04,113,458 2.99,541.52 3,52,87237
Lath Equipment 15% 93,23,062.00 03 33, 062.00 66,23, 64665 4,00,912.30 - 70,28,558.95 22,94,503.05 £6,99.415.35
paching workshop 15% 45,84 503,00 45,54,603.00 37,71,59293 1,21,951.51 - 35.93,544.494 3105855 8,13,010.07
Alr conditionar 15% 546,55, 384.00 52, 300.00 33,500.00 67,41, 184.00 &7 06,7776 3,3, 135,95 2.512.50 500843 6.09 173195791 19,48, 60636
‘Water Conler 15% &5, 285.00 &5, 269.00 7,521.68 11,665.10 - 15, 1B6.77 66,102.23 17, 767.33
Computer &0rH 1,27 38.456.00 4.3, 000,00 1,27,81 440,00 1,23 47 48417 1,56,404,73 B,600.00 1,25.11 AER.40 2.60,007.10 191,011.83
Commputer saftware A0 1,53, 320,00 3,62,558.00 14,36, 288.00 4.63,344 82 35,540,070 F2.5893.60 10,71,528.49 34435951 B9,075.18
TOTAL-Current year 31,26,15,814.76 | 3530,544.00 | 11,13 24600 | 317255 604,36 20,08 8507435 | 1,12,72,370.498 | 11849048 | 21,22,75936.31 | 1049981 66R45 | 14,1730, 740,41




Allenhouse Institute of Technology
(M Unit of Suporhouse Edocation Foundatiom}

Schadulos Forming Part of the Statement of Incema and Expenditure
for the Year 3lst FMarch, 2022

Particulars

31.03.202F

SCHEDULE - 7
SCHOOL INCOME
Composle Fees-
Bus Faas

Hostgl Faes

SCHEDULE - &5
OTHER IMNCOME
Intarast from ank
Bororle Bk
Examination foes
Training & placomeant
Miscaellaneosus Inoome

SCHEDUWULE - 9
ADMINISTRATIVE EXPENSES

Salary amd Allowanoes

Contribution tao  Fund

Staff Training, ey, and Weasifare Exp.
Power and Fueal

FRepairs and Maintonanoe {Building)
Rapairs and Malntenanoe (Orthars)

Hostal Exponsess

Bus running & mmainlainarmcs

Insurance

Scholor=hip

Studant Development®: Welfare Egpensas
Function & Fastivals

Travelling and Conveyanoe

YWaehiche Running and Maintenance

Bank Charges B Commission

Postage, Telegram and Telephona

Faas and afflliation chargas

Legal B Frofessions Expensas

Audit foes

Printing and Statiarnery
Advertisemeant Expengas
Laboratory Expensas
Socurity e pmnsas
Miscellaneous Expenseas
Interest on  loans
Balance writbern ol

TOTAL

ToOTaL:

TOTAL:

5,32,84,002.00
25,93,636.00

| 25,00,275,00, ]

5. 86,67,913.00

4,89, 846,00
#,19,562.00
76,300.00
41,01,250.00
4,08, 063,49

58,95 .021.49

2, 73,11,770.00
23,28,811.00
4,73,721.00
14, 64,000 25
132,40,470.00
19,50,084 .40
15,19, B73.00
20,72,583.58
2,73, 068,00
Fd,897 47700
5,76, 549,00
AR, 60,875.00
3.46,301.00
1,91,519.57
45, 514 69
3,14,273.00
5,21,024.00
1,27,080.00
23, 80000
7,79,796.00
11,23,518.00
18,711.00
2,945,000
81,018.00
1,305.00
4,280.00

5.45,71,062.49

(Crcncsy
e b 1 S
I::;a':_ |_|.'k.f'_'::1'



Allenhouse Institute of Technology
(A Unit of Superhouse Educntion Foundation)

Grouping 31.03.2022
ADMISSION FEES
Admission Fees 200010 1,64, 000.00
hdmilesion Fees 2010-11 2,08,000.00
fdmikssion Fees 2011-17 4,86,000.00
hdmibssion Foes 2012-13 3,38,0040.00
fdmibssion Foes 2013-14 3,32,000,00
Mdmisslon Foes 2014-15 5,92,000.00
Admlgslan Fees 2015-16 6,18,000.00
Admission Fees 2016-17 3,78,000.00
Admission Fees 2017-18 3,84,000.00
Admisslon Fees 2018-19 3,58,000.00
Admisslon Fees 2015-20 3,10,000.00
Admission Fees 2020-21 3,52,000.00
TOTAL 45,20,000,00
BALANCES WITH BANK
SAVINGS ACCOUNT
Bank of Baroda ,Patel nagar-24350100015304 55,82,658.90
SUB TOTAL 55,82,658.90
CURREMT ACCOUNT
SEF BOB OD Under AIT - 24350400009176 2,24,312.95
SUB TOTAL 2,24,312.95
TOTAL 58,06,971.85
INTER UNIT BALANCES-LIABILITY
Allenhouse business School. Rooma (8,11,02,036.08)
Allenhouse management School. Rooma (10,39,051.00)
Superhouse Education Foundation 46,16,58,;861.14
TOTAL 37,95,17,774.08
SECURITY DEPDSITS
Security {Gas Connection) 1,00,815.00
Security Deposit [Telephong) S00.00
Security Deposit With KESCO 5,68,400.00
Security Deposit With meerajee Petrofium 20,000,000
Security Deposit CHG Connection 1,00,000.00
Security Deposit For Renk 34,000,00
TOTAL 8,33,715.00
ADVANCES RECOVERABLE
Prepald Exps. 4,12,407.00
Other Recelvables 2,20,000.00
ADVANCE TO STAFF 1,05,963.00
IMPREST TO STAFF- 44,481,00
A. K. Celling Trading Company 1,00,000.00
Eequate Consultants And Trainers LLP 59,000.00
Gupta Spare Parts 28,887.00
kKanhalya Lal Dillp Kumar 9.959.00
Studio 0522 23,600.00
A TOTAL 10,04,297.00
III.;': e ,;,:." ' ]
u-:ll |I¢ ah i_-'-
5 .r?;_s'.-'
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Allenhouse Institute of Technology
(A Unit of Superhouse Education Foundation)

Grouping

31.03.2022

Accrued Feo
Lundry Debtors-Net

3,01,73,381.00

TOTAL 3,01,73,381.00
CAUTION MOMEY PAYABLE
Caution Money 2018-19 8,01,000.00
Caution Money 2019-20 35,000.00
Caution Money 2020-21 33,000.00
TOTAL 8,69,000.00
UMMNACCRUED FEES
Unacorued Fee 1,63,52,655.00
TOTAL 1,63,52,655,00
OTHER LIABILITIES
Expenses Payable 2.04,511.00
Liahilty for expenses 21,17,801.00
Calary Payable 22,70,855.00
Payable to Staff 5E,608.00
TDS Payable 70,812.00
TOTAL 47,22,587.00
MISCELLANEOUS INCOME
Fine Fees 13,002.00
Miscellaneous Income 3,95,961.49
TOTAL 4,08,963.49
Salary, Bonus and Gratuity to Staff:
Salary to staff 2.73,11,770.00
TOTAL 2,73,11,770.00
Contribution to Funds:
Contribution to ESI 19,59,653.00
(Contribution to Provident Fund 3,69,158.00
TOTAL 23,28,811.00
staff Training, Development & Welfare
Staff weilfare 4,50,711.00
Medical Expenses 23,010.00
TOTAL 4,73,721.00
Power and Fuel:
Electricity Expenses 12,18,645.00
Generator Running Expenses 2,45,355.25
TOTAL 14,64,000.25
Fees and Affiliation charges
GBTU JAICTE Fees 4,03,024.00
Membership 1,18,000.00
TOTAL 5.21,024.00
Repairs and Maintenance {Building):
Repairs and Maintenance (Building) 10,20,449.00
Cleaning/House keeping Expenses 1 2,20,021.00
= TOTAL 12,40,470.00




Allenhouse Institute of Technology
{A Unit of Suparhouse Educatlon Foundation)

Grouplng

Rapales and Malntennneo (Olhors )
fepalrs and Malntennnee = Othors
Repalrs ond Malntenance - Comjsiilaor
epalrs and Malmonance - Gonerndar
Repalrs and Malnlononco = Elecircnl

31.03.2022

5, 206,44%.40
3, 18,508.00
1,80,995.00
5,3G,291.00

Gardenlng Expenses G,670.00
AMC Charges 3,55,00%9.00
fepairs amnd Malnbenance = Furniture 25,256.00
TOTAL 19,50,084.40 |
Student Dovolopmaont & Welfare Exponscs
Examinatlon Exponses 07,397.00
sport) Academy Exponses 41,496.00
Student Actlvity Exponsas 2,67,841.00
Training & Placement Exponses 5,69,810.00
TOTAL 9,76,544.00
school Activity & Function Exp
Festival B Function Exponses 6,58,015.00
Callege Actlvity 30,85,638.00
Annual Synergy 79,550.00
Teacher's Day Exp 37,672.00
TOTAL 38,60,875.00
Travelling and Conveyance:
Convevance Expenses 2,31,014.00
Travelling Expenses 1,15,287.00
TOTAL 3,46,301.00
Postage, Telegram and Telephone:
Postage and Telegram Expenses 7,387.00
Telephone Expenses 39,676.00
Internet/Website Expenses 2,67,210,00
TOTAL 3,14,273.00
Vehicle Running and Mainbenance:
Car Running and Maintenance Expenses 1,91,519.57
TOTAL 1,91,519.57
Interests
Interest on Taxes 1,305.00
TOTAL 1,305.00
Printing and Stationery:
Printing and Stationery 7,749 796.00
TOTAL 7.79,796.00
Bus Running & malntainance
Van Running and Maintenance Expanses 75,405.58
Biss running expenscs 19,97,176.00
TOTAL 20,72,583.58
Legal & Professional Ehnr[r( *
Legal & Professional Charges 1,37,080.00
)% £l TOTAL 1,37,080.00
i -'!-:r-.” =



Alienhouse Institute of Technology
(A Unét of Swperhouse Education Feandation)

Grouging 71.03,2021
Miscellanesus Exponses:
Freight { Cartage 72,060.00
Miscelaneaus Experses 37,580,00
Heews Paper & Maguine 21,420.00
TOTAL 81,018.00
SUNDRY CREDITORS
AL Tech Enterprises 77,8500
Aditys Enterprises 4,873.00
Hianksha Graphics & Traders 12,8000
ovon Signage MFG & Traders 20,555.00
Bhartl Akstel Lbd 26,018.00
Clirate Enginzers fi3,634.00
0.8 Enferprizas 1,173.00
Denfia HP Gas Aqescy 48, 330.00
Digha Chermical 3728200
Gupla Coid Drirk 37,840.00
Irfand Painker] 10,902.00
Tanpur Hectric Sakes 36,787.00
Kapoor Tardon & Co 22,100.00
Krighra Enterprises 1,200.00
Mahestwar Etterprises el
Mesrajet Petrolium 38,0780
0715 Bevator Company {Iedia) Limied 32,1760
Fhymood Canire 74,542.00
Khan A0
5, A, Eleginanics 4.450,00
&, K. Media Servioss TEA20.00
Sentnsh Traders 3.100.00
Saraw Ghash Hajr 10,000,00
Shrea Kamle Enferrises 525100
hil Sl Siatiners 15,50.00
Superhiezse Lid[Safecy Gament D) £,539.00
Sunesh Mumar 37,029.00
Suyog System and Sofwane Put Ld f,556.00
The Oriantel [nsurance Co Lid. 576300
Iz ful Booak SEnCe 0.734.00
Uiy (iFfice Equipments 55,45.00
Winayak Trevels B1,928.00
ichal Fest Contral 7,000.00
Sriandeliie Technologies 15,816.00
Yellenzwn Computers Pyt Lid 9,843.00
TOTAL, 11,32,463.80

N



Allenhouse Institute of Technology, Kanpur
(A Unit of Superhouse Education Foundation)

Significant Accounting Policies and Notes to Accounts forming part of the Financial Statements for the
year ended 31" March 2022.

Schodule 10

A.

Significant Accounting Policles

Allenhouse Institute of Technology, Kanpur is a Unit of Superhouse Education Foundation
(the Society) which is a Charitable organization covered ufs 1244 of the Income Tax Act, 1961,
The Guidance note on Schools issued by the institute of Chartered Accountants of India (ICAI)
clearly specifies that accounting standards are not applicable to charitable organizations.
However, the following accounting policies have been adoptedand followed consistently by the
College and the financial statements (i.e. Balance Sheet and the Statement of Income and
Expenditura) have been prepared in accordance therewith.

- Basis of Preparation:

The accounts are prepared on accrual basis under historical cost convention with generally
accepted agcountingprinciplesin India.

» Use of ludgment and Estimates

The preparation of the books of accounts requires the Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities, disclosure of
contingent assets and liabilities at the date of the accounts and reported amounts of income
and expenses during the year, The management believes that the estimates used in the
preparation of financial statements are prudent ard reasonable, The said estimates are based
on the facts and events, that existed as at the reporting date, or that cccurred after that date
but provide additional evidence about conditions existing as at the reporting date,

. Flwed Assets

Freehold Land is carried at historical cost. All other items of fixed assets are stated at cost less
accumulated depreciation and impairment losses, if any,

The cost of fixed assets comprises Its purchase price net of any trade discounts and rebates, any
import duties and other taxes (other than those subsequently recoverable from the tax
authorities), any directly attributable expenditure including brokerage and start-up costs on
making the assel ready for its intended use, other incidental expenses and interest an

borrowings attributable to acquisition of qualifying assets up to the date the asset is ready for
its intended use,




4. Depreciation

Depreciation on Fixed Assets |s provided for on WDV method as per the depreciationrates
disclosed in the schedule of fixed assets forming part of Balance Sheet.

5. Leased Assets

Leasehold Land is amortized over the period of lease.
6. Capital Work in Progress

Capltal work In progress is stated at cost, net of impairment losses, if any. Cost comprises of the
cost of asset not yet commissioned, incidental pre-operative expenses and borrowing costs.

7. Intangible Assets

Intangible assets are carried at cost net of accumulated amortization and impairment losses, If
any.

8. |mpairment of Fixgd Assets

Fixed Assets are reviewed at each Balance Sheet date to determine whether there is any
indication of impairment. If any such Indication exists, or when annual impairment testing for an
asset is required, the Collegeestimates the asset's recoverable amount. The recoverable amount
is higher of the assets or Cash-Generating Units (CGL's] fair value less costs of disposal and its
value in use. Recoverable amount is determined for an individual asset, unbess the asset does

not generate cash inflows that are largely independent of those from other assets or group of
aszeks,

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to lts recoverable amount.

9. Revenue Recognition

a] Admission Fee, Tution Fee and other income excepting the Voluntary Contribution /
Donation, Fine Fee and Registration Fee is recognized on accrual basis.

b] WoluntaryContribution/Donationis reccgnized when the contribution is received.

c] Fine Fees and Registration Fee is recognized on receipt basis.
10.Provisions, Conti i ]

Provisions are recognized when there |5 a present obligation (fegal or constructive) as a result of
8 past event, It is probable that an cutflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the

obligation.Provisions are reviewed at each balance sheet date and are adjusted to reflect the
current best estimate.




Contingent llabilities are possible obligations whose existence will anly be conflrmed by future

I“’ﬂl.'lu'l-bl-ﬂ that an outflow of rosourcos will be r'||'!r|'|,,||r.|=|;rII arf the amount of the abligation cannat

be measured with sufficient rellability, Information on contingent liabllity s disclosed in the
Notes to the Flnancial Statements,

Contingent assets are not recognised but disclosed when the inflow of economic benefits Is
probable. However, when therealisation of Income Is virtually certain, then the related asset is
no longer a contingent asset, but it is recopnised as an asset.

11.0orrowing Cost

Borrowing costs directly attributable to the construction or production of a qualifying asset are
capitalised during the perlod of time that Is required for the acquisition, construction or
production of an asset that necessarily takes a substantial period of time to get ready far its
intended use or sale . All ather borrowing costs are expensed In the period in which they oceur,
Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds.

12.Ta COMme = t Tax and
No provision for Current Tax or deferred tax Is required to be made as the Institute Is exempt
from taxation under the provisions of Section 12AA of the Income Tax Act, 1361.

E. Motes on Accounts:

1. The office bearers of the College are of the view that the Current assets except as stated
otherwise ,if realized in the ordinary course of businesswould not be less than the amount at
which they have been stated in the Balance sheet. Provision for all known liabilities is adequate
and not In excess of amount considered necessary,

2. The Institute of Chartered Accountants of India (ICAl) in its recent publication ‘Technical Guide
on Financlal Statements of Mon-Corporate Entities” has recommended a format for Financial
statement of Mon Corporate Entities. The management of the Trust upon careful consideration
of various factors like simplicity, consistency etc. have decided to continue the earlier format of
financlial statements, Thus, the Financial Statements of the Trust are not in accordance with the
format suggested by the ICAl, however, there is no effect on the income / expenditure for the
vear and financial position as at the year-end due to use of different format than that suggested
by the ICAI

3, The office bearers of the College are of the view that there has been no impalrment of assets
during the year under consideration,

= 'i-_':’EI;.';_d'_:x__
/ép"*‘:-.
i< Al '

LS
Ay

R g



Confirmation of balances of ady
Cases. ances, creditors and other parties have not been recelved in few

There are no contingent liabilities as at the balance sheet date.

During the year under consideration, borrowing cost aggregating to Re, NIL[Previous year-Rs-NIL
has been capitalized in accordance with the accounting policy followed by the Coflege.

Payees receipts/acknowledgements/supporting/Bills are not available in few cases. However,

management has confirmed that these payments have been made In ordinary course for the
purposes of the College.

Figures of the previous year have been regrouped or rearranged wherever required in order to
make them comparable with those of current year.

For Kapoor Tandong Co.,
Chartered Accountants
Firm Reg. Mo 000352C

Allenhouse Institute of Technaology, Kanpur
{A Unit of Superhouse Education Foundation)
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